
Gross receipts

Check if applicable:

Application pending

Amended return

terminated

Initial return

Name change

Address change
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$

Is this a group return for subordinates? Yes No

NoYes

Form of organization: Corporation Trust Association Other Year of formation: State of legal domicile:

Prior Year Current Year

Beginning of Current Year End of Year

Final return/

THE FRIENDS OF THE PALACE THEATER

38 HAILI ST.

HILO HI 96720

99-0352607

808-934-7010

JEFFREY DAVIS
38 HAILI ST.
HILO HI 96720

1,016,837

X

X
HILOPALACE.COM

X 2002 HI

PROVIDE CULTURAL AND EDUCATIONAL EVENTS AND RESTORE A HISTORIC BUILDING.

10
10
21
50

0
0

256,380 192,733
790,925 822,526
3,624 358

31,712 1,220
1,082,641 1,016,837

8,131 2,670
0

291,428 324,413
12,600 0

18,745
718,549 761,345

1,030,708 1,088,428
51,933 -71,591

1,163,698 1,130,335
138,935 177,163

1,024,763 953,172

SUSAN STARKEY HENDRICKS TREASURER

GRETCHEN KREMEYER GRETCHEN KREMEYER 08/ /25 P00768528

CARBONARO CPAS & MANAGEMENT GROUP 99-0303190
1885 MAIN ST STE 408
WAILUKU, HI  96793 808-242-5002

X

Public Public DisclosureDisclosureDisclosureDisclosureDisclosurePrior YearPrior Year

256,380 192,733256,380 192,733256,380 192,733



THE FRIENDS OF THE PALACE THEATER 99-0352607

PROVIDE CULTURAL AND EDUCATIONAL EVENTS AND RESTORE AN HISTORIC BUILDING.

X

X

881,639 2,670 823,746
PROVIDE CULTURAL EVENTS (FILMS, PLAYS, HULA PERFORMANCES, CONCERTS) FOR THE
PUBLIC.

N/A

N/A

881,639

Public DisclosureDisclosure



If “Yes,”

complete Schedule A

If “Yes,” complete Schedule C, Part I

If "Yes," complete Schedule C, Part II

If "Yes," complete Schedule C, Part III

If

“Yes,” complete Schedule D, Part I

If “Yes,” complete Schedule D, Part II

If “Yes,”

complete Schedule D, Part III

If “Yes,” complete Schedule D, Part IV

If “Yes,” complete

Schedule D, Parts XI and XII

If “Yes,” complete Schedule E

If “Yes,” complete Schedule F, Parts II and IV

If “Yes,” complete Schedule F, Parts III and IV

If “Yes,” complete Schedule D, Part V

If "Yes,"

complete Schedule D, Part VI

If "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIII

If "Yes," complete Schedule D, Part IX

If "Yes," complete Schedule D, Part X

If "Yes," complete Schedule D, Part X

"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional

 If

If “Yes,” complete Schedule G, Part I. 

If "Yes," complete Schedule G, Part II

If "Yes," complete Schedule G, Part III

If “Yes,” complete Schedule F, Parts I and IV

If “Yes,” complete Schedule H

If “Yes,” complete Schedule I, Parts I and II

THE FRIENDS OF THE PALACE THEATER 99-0352607

X
X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X
X
X

X

X

X

X

X

X
X

X

Public If "Yes," complete Schedule D, Part VIIIf "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIIIIf "Yes," complete Schedule D, Part VIII
DisclosureIf "Yes," complete Schedule D, Part VIIIf "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIIIIf "Yes," complete Schedule D, Part VIII



 (continued)

If

"Yes,” complete Schedule L, Part IV

If “Yes,” complete Schedule L, Part IV

If

“Yes,” complete Schedule L, Part IV

 If “Yes,” complete Schedule M

If “Yes,” complete Schedule M

If “Yes,” complete Schedule N, Part I

If "Yes,"

complete Schedule N, Part II

If “Yes,” complete Schedule R, Part I

If “Yes,” complete Schedule R, Part II, III,

or IV, and Part V, line 1

If “Yes,” complete Schedule R, Part V, line 2

If “Yes,” complete Schedule R, Part VI

If “Yes,” complete Schedule L, Part I

through 24d and complete Schedule K. If “No,” go to line 25a

If “Yes,” answer lines 24b

If “Yes,” complete Schedule I, Parts I and III

If "Yes," complete Schedule J

If "Yes," complete Schedule L, Part I

If “Yes,” complete Schedule L, Part III

If “Yes,” complete Schedule R, Part V, line 2

If “Yes,” complete Schedule L, Part II

THE FRIENDS OF THE PALACE THEATER 99-0352607

X

X

X

X

X

X

X

X
X

X
X

X
X

X

X

X
X

X

X

X

39
0

Public "Yes,” complete Schedule L, Part IV"Yes,” complete Schedule L, Part IV

If “Yes,” complete Schedule L, Part IV
DisclosureIfIf

If “Yes,” complete Schedule L, Part IVIf “Yes,” complete Schedule L, Part IV



 (continued)

If “No” to line 3b, provide an explanation on Schedule O

If "No," provide an explanation on Schedule O

THE FRIENDS OF THE PALACE THEATER 99-0352607

21
X

X

X

X
X

X

X

X

X
X

X

X

X

Public Disclosure



For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

If “Yes,” provide the names and addresses on Schedule O

(This Section B requests information about policies not required by the Internal Revenue Code.)

If “No,” go to line 13

If “Yes,”

describe on Schedule O how this was done

(explain on Schedule O)

THE FRIENDS OF THE PALACE THEATER 99-0352607

X

10

10

X

X
X
X
X

X

X

X
X

X

X

X

X
X

X
X
X

X
X

X

HI

X

THE FRIENDS OF THE PALACE THEATER 38 HAILI ST.
HILO HI 96720 808-934-7010

Public Disclosure



THE FRIENDS OF THE PALACE THEATER 99-0352607

JEFFREY DAVIS

PRESIDENT
7.50
0.00 X X 0 0 0

WENDY PESKIN

PAST PRESIDENT
7.50
0.00 X X 0 0 0

JEFFREY L. DAVIS

VICE PRESIDENT
0.50
0.00 X X 0 0 0

BETH BLOCK

SECRETARY
2.50
0.00 X X 0 0 0

SUSAN STARKEY HENDRICKS

TREASURER
2.50
0.00 X X 0 0 0

GENEVIEVE AIONA

DIRECTOR
0.50
0.00 X 0 0 0

STEVE PEYTON

DIRECTOR
0.50
0.00 X 0 0 0

DANA BUTLER

DIRECTOR
0.50
0.00 X 0 0 0

RUSSELL RUDERMAN

DIRECTOR
0.50
0.00 X 0 0 0

MARCIA PROSE

DIRECTOR
0.50
0.00 X 0 0 0

JASON GREEN

DIRECTOR
0.50
0.00 X 0 0 0

Public Public Public Public Public Public 7.507.50
0.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 0DisclosureDisclosureDisclosureDisclosureDisclosure0.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 00.00 X X 0 0 0



(continued)

If “Yes,” complete Schedule J for such individual

If “Yes,” complete Schedule J for such
individual

If “Yes,” complete Schedule J for such person

(A)
Name and business address Description of services

(B) (C)
Compensation

THE FRIENDS OF THE PALACE THEATER 99-0352607

(12) PHILLIPS PAYSON
40.00

EXECUTIVE DIRECTOR 0.00 X 62,875 0 5,752

62,875 5,752

62,875 5,752

0

X

X

X

0

Public Public Public Public Public Public Public Public Public Public Public Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



Government grants (contributions)
All other contributions, gifts, grants,
and similar amounts not included above
Noncash contributions included in

Less: rental expenses

Rental inc. or (loss)

Gross amount from
sales of assets
other than inventory

Less: cost or other

basis and sales exps.

Gross income from fundraising events
(not including
of contributions reported on line
1c). See Part IV, line 18

Business Code

lines 1a-1f

THE FRIENDS OF THE PALACE THEATER 99-0352607

30,992

161,741

192,733

ADMISSIONS 711110 699,041 699,041
CONCESSIONS 711110 123,485 123,485

822,526

358 358

OTHER INCOME 711110 1,220 1,220

1,220
1,016,837 823,746 0 358

Public Public Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Do not include amounts reported on lines 6b, 7b,
8b, 9b, and 10b of Part VIII.

Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21

Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15 and 16

Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

Other. (If line 11g amount exceeds 10% of line 25, column

Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule O.)

Total functional expenses. Add lines 1 through 24e

fundraising solicitation. Check here if

organization reported in column (B) joint costs
from a combined educational campaign and

following SOP 98-2 (ASC 958-720)

Joint costs. Complete this line only if the

(A), amount, list line 11g expenses on Schedule O.)

THE FRIENDS OF THE PALACE THEATER 99-0352607

X

2,670 2,670

68,627 54,902 10,294 3,431

220,778 176,622 33,117 11,039

11,498 9,198 1,725 575
23,510 18,807 3,527 1,176

40,565 20,282 20,283

392,828 309,942 82,886

55,599 47,799 7,800

62,325 49,860 12,465
5,272 4,218 1,054

PROGRAM COSTS 113,936 113,936
SUPPLIES 32,692 29,423 3,269
BANK FEES 28,979 23,183 5,796
THEATER EQUIPMENT 14,418 9,842 2,883 1,693

14,731 10,955 2,945 831
1,088,428 881,639 188,044 18,745

Public Public Public Public Public Professional fundraising services. See Part IV, line 17Professional fundraising services. See Part IV, line 17Professional fundraising services. See Part IV, line 17 DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



THE FRIENDS OF THE PALACE THEATER 99-0352607

154,697 43,556
48,633 34,939

1,174

1,392 4,195

1,520,559
747,150 835,734 773,409

123,242 273,062
1,163,698 1,130,335
122,057 119,413

16,878 34,059

23,691
138,935 177,163

X

1,013,706 930,238
11,057 22,934

1,024,763 953,172
1,163,698 1,130,335

Public DisclosureDisclosureDisclosureDisclosureDisclosure
16,878



THE FRIENDS OF THE PALACE THEATER 99-0352607

1,016,837
1,088,428
-71,591

1,024,763

953,172

X

X

X
X

X

X

Disclosure



Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1) nonexempt charitable trust.
(Form 990)

document?
listed in your governing
(iv) Is the organization

www.irs.gov/Form990

THE FRIENDS OF THE PALACE THEATER 99-0352607

X

Public Disclosure



Public support. Subtract line 5 from line 4

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

THE FRIENDS OF THE PALACE THEATER 99-0352607

654,776 480,093 240,966 256,380 192,733 1,824,948

654,776 480,093 240,966 256,380 192,733 1,824,948

323,321
1,501,627

654,776 480,093 240,966 256,380 192,733 1,824,948

21 69 56 3,624 358 4,128

1,829,076

2,432,124

82.10

83.16

X

Public Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



unrelated trade or business under section 513

Gifts, grants, contributions, and membership fees

received. (Do not include any “unusual grants.”)

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the

Gross receipts from activities that are not an

organization’s tax-exempt purpose

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

royalties, and income from similar sources
payments received on securities loans, rents,
Gross income from interest, dividends,

Net income from unrelated business
activities not included on line 10b, whether
or not the business is regularly carried on

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Public Public Public Public Calendar year (or fiscal year beginning in) Calendar year (or fiscal year beginning in) DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



If “No,” describe in Part VI how the supported organizations are designated. If designated by 

class or purpose, describe the designation. If historic and continuing relationship, explain.

If “Yes,” explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2).

If “Yes,” answer

lines 3b and 3c below.

If “Yes,” describe in Part VI when and how the

organization made the determination.

If “Yes,” explain in Part VI what controls the organization put in place to ensure such use.
If

“Yes,” and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

If “Yes,” describe in Part VI how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations.

If “Yes,” explain in Part VI what controls the organization used

to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) 

purposes.

If “Yes,”

answer lines 5b and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;

(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document).

If “Yes,” provide detail in Part VI.

If “Yes,” complete Part I of Schedule L (Form 990).

7? If “Yes,” complete Part I of Schedule L (Form 990).

If “Yes,” provide detail in Part VI.

If “Yes,” provide detail in Part VI.

If “Yes,” provide detail in Part VI.

If “Yes,” answer line 10b below.

(Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public answer lines 5b and 5c below (if applicable). Also, provide detail in answer lines 5b and 5c below (if applicable). Also, provide detail in 

numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
DisclosureIf “Yes,”If “Yes,”

answer lines 5b and 5c below (if applicable). Also, provide detail in answer lines 5b and 5c below (if applicable). Also, provide detail in Part VI,Part VI, including (i) the names and EIN including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;



(continued)

supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the

effectively operated, supervised, or controlled the organization’s activities. If the organization had more than one supported

If “No,” describe in Part VI how the supported organization(s)

If “Yes,” explain in Part

VI how providing such benefit carried out the purposes of the supported organization(s) that operated, 

supervised, or controlled the supporting organization.

If “No,” describe in Part VI how control

or management of the supporting organization was vested in the same persons that controlled or managed 

the supported organization(s).

how the organization maintained a close and continuous working relationship with the supported organization(s).

If “No,” explain in Part VI 

supported organizations played in this regard.

If “Yes,” describe in Part VI the role the organization’s

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

Complete line 2 below.
Complete line 3 below.

Describe in Part VI how you supported a governmental entity (see instructions).

Answer lines 2a and 2b below.

 If “Yes,” then in Part VI identify 
 those supported organizations and explain 
how the organization was responsive to each of its supported organizations, and how the organization determined

 If
“Yes,” explain in Part VI the reasons for the organization’s position that its supported organization(s) would
have engaged in these activities but for the organization’s involvement.

Answer lines 3a and 3b below.

 If “Yes,” describe in Part VI the role played by the organization in this regard.

If “Yes” to line 11a, 11b, or 11c,

 If “Yes” or “No,” provide details in Part VI.

that these activities constituted substantially all of its activities.

provide detail in Part VI.

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Disclosure



explain in Part VI

(explain in detail in Part VI)

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



 (continued)

provide details in Part VI

provide details in Part VI

explain in Part VI

explain in Part VI.

explain in

Part VI.

describe in Part VI

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Disclosure



www.irs.gov/Form990

THE FRIENDS OF THE PALACE THEATER 99-0352607

Public DisclosureDisclosureDisclosureDisclosure



 (continued)

(Column (d) must equal Form 990, Part X, line 10c, column (B))

THE FRIENDS OF THE PALACE THEATER 99-0352607

673,880 249,552 424,328
337,404 74,544 262,860
509,275 423,054 86,221

773,409

Public Public Public Public Public DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



 (Column (b) must equal Form 990, Part X, line 12, col. (B))

 (Column (b) must equal Form 990, Part X, line 13, col. (B))

 (Column (b) must equal Form 990, Part X, line 15, col. (B))

 (Column (b) must equal Form 990, Part X, line 25, col. (B))

THE FRIENDS OF THE PALACE THEATER 99-0352607

CONSRTUCTION IN PROGRESS 243,242
OPERATING LEASE RIGHT OF USE ASSETS 29,820

273,062

LEASE LIABILITY 23,691

23,691

X

Public Public Public Public Public  (Column (b) must equal Form 990, Part X, line 13, col. (B)) (Column (b) must equal Form 990, Part X, line 13, col. (B)) DisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosureDisclosure



 (This must equal Form 990, Part I, line 12.)

 (This must equal Form 990, Part I, line 18.)

THE FRIENDS OF THE PALACE THEATER 99-0352607

1,050,811

33,974

33,974
1,016,837

1,016,837

1,122,402

33,974

33,974
1,088,428

1,088,428

PART X - FIN 48 FOOTNOTE
THE FRIENDS OF THE PALACE THEATER, INC. IS EXEMPT FROM FEDERAL INCOME TAXES
UNDER SECTION 501 (C) (3) OF THE INTERNAL REVENUE CODE, AND THEREFORE HAS
MADE NO PROVISION FOR FEDERAL INCOME TAXES IN THE ACCOMPANYING FINANCIAL
STATEMENTS.
THE ACCOUNTING STANDARD FOR UNCERTAINTY IN INCOME TAXES ADDRESSES THE
DETERMINATION OF WHETHER TAX BENEFITS CLAIMED OR EXPECTED TO BE CLAIMED ON
A TAX RETURN SHOULD BE RECORDED IN THE FINANCIAL STATEMENTS. UNDER THAT
GUIDANCE, THE ORGANIZATION MAY RECOGNIZE THE TAX BENEFIT FROM AN UNCERTAIN
TAX POSITION ONLY IF IT IS MORE LIKELY THAN NOT THAT THE TAX POSITION WILL
BE SUSTAINED ON EXAMINATION BY TAXING AUTHORITIES, BASED ON THE TECHNICAL
MERITS OF THE POSITION. EXAMPLES OF TAX POSITIONS INCLUDE THE TAX-EXEMPT
STATUS OF THE ORGANIZATION AND VARIOUS POSITIONS RELATED TO THE POTENTIAL
SOURCES OF UNRELATED BUSINESS TAXABLE INCOME (UBIT). THE TAX BENEFITS
RECOGNIZED IN THE FINANCIAL STATEMENTS FROM SUCH A POSITION ARE MEASURED
BASED ON THE LARGEST BENEFIT THAT HAS A GREATER THAN 50% LIKELIHOOD
OF BEING REALIZED UPON ULTIMATE SETTLEMENT. THERE WERE NO UNRECOGNIZED TAX
BENEFITS IDENTIFIED OR RECORDED AS LIABILITIES FOR THE YEAR ENDED DECEMBER
31, 2024. THE ORGANIZATION FILES ITS FORM 990 IN THE U.S. FEDERAL
JURISDICTION AND IS GENERALLY NO LONGER SUBJECT TO EXAMINATION BY THE
INTERNAL REVENUE SERVICE FOR YEARS BEFORE 2021.

Public Public  (This must equal Form 990, Part I, line 18.) (This must equal Form 990, Part I, line 18.)DisclosureDisclosureDisclosureDisclosureDisclosure (This must equal Form 990, Part I, line 18.) (This must equal Form 990, Part I, line 18.)



(continued)
THE FRIENDS OF THE PALACE THEATER 99-0352607

Public Disclosure



www.irs.gov/Form990

THE FRIENDS OF THE PALACE THEATER 99-0352607
FORM 990, PART VI, LINE 11B - ORGANIZATION'S PROCESS TO REVIEW FORM 990
THE 990 IS EMAILED TO ALL BOARD MEMBERS AND THEN DISCUSSED AND APPROVED AT
THE NEXT BOARD MEETING.

FORM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL
THE BOARD MEETS AND DECIDES THE EXECUTIVE DIRECTOR'S COMPENSATION USING
COMPARABILITY DATA, AND THE ORGANIZATION'S BUDGET.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION
THE 990 RETURNS ARE MADE AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART IX, LINE 11G - OTHER FEES FOR SERVICES
DESCRIPTION
            TOT/PROG SERVICE         MGT & GENERAL           FUNDRAISING
PRODUCTION SERVICES
             $     302,742          $      75,686          $           0
GRANT WRITING
             $       7,200          $       7,200          $           0
          TOTAL
             $     309,942          $      82,886          $           0

Public Disclosure


